
5. Dealing with Debt (1Q 2023—Managing for the Master—Till He Comes) 

 

Biblical material: Deut. 28:1, 2, 12; Matt. 6:24; 1 John 2:15; Prov. 22:7; Prov. 6:1–5; Deut. 15:1–

5. 

 

Quotes 

• Rather go to bed supperless, than rise in debt. Benjamin Franklin 

• When you get in debt you become a slave. Andrew Jackson 

• Some debts are fun when you are acquiring them, but none are fun when you set about 

retiring them. Ogden Nash 

• Good times are when people make debts to pay in bad times. Robert Quinlin 

• Who goeth a borrowing, goeth a sorrowing. Thomas Tusser  

• I’m in debt. I am a true American. Balki Bartokomous 

 

Questions 

Why is the issue of debt so important? How does being in debt relate to our Christian 

experience? Why is God interested in the way we manage our money? While we may agree that 

debt is “a bad thing,” how do we prevent it, and how do we get out of it? What spiritual 

principles are involved here? 

 

Bible summary 

 Deut. 28:1, 2, 12 doesn’t speak about debt but how God will bless you. Jesus makes it clar you 

can’t serve both God and Money (Matt. 6:24). “Don’t be in love with the world, and don’t long 

for the things of this world. If you love the world, you won’t have the Father’s love in you.” (1 

John 2:15). “The rich rule the poor, and borrowers are slaves to their lenders” (Prov. 22:7). Prov. 

6:1–5 stresses the urgency of getting out of debt. Recognizing the crippling power of 

indebtedness, God ordered all debts to be canceled after seven years (Deut. 15:1–5). 

 

Comment 

The borrower is servant to the lender, according to Proverbs 22:7, and that is at the heart of 

debt. Debt places us under obligations to others, and restricts our freedom to act as we choose—

especially in financial matters. We are also warned against taking on the debts of others (Proverbs 

17:18) for again it cause many problems with the exercise of our free will. We are prevented from 

being “free to decide” when we know that we are indebted to others and that dealing with our debts 

is always going to hinder us. 

In fact, the very fact that we are free to decide argues for God. A deterministic universe where 

every cause is followed by its contingent effect is the logical, “scientific” universe that avoids the 

God-hypothesis. But such a universe does not allow for the development of morality, ethical 

decisions etc. for they are all dependent on the exercise of free will, which can never be a logical 

derivative in a deterministic universe. Only by accepting the existence of thinking beings who have 

free will can the existence of our free will be explained. As Meyer Levin comments, “For man to 

become truly free, God had to put man’s will beyond even divine intervention.” 

If we accept an evolutionary perspective, then we not only deny God, we also deny our freedom 

to choose. If we believe, as W.S. Gilbert wrote, tongue in cheek, in The Mikado, “I can trace my 

ancestry back to a protoplasmal primordial atomic globule,” then any idea that we have free will is 

an illusion. We are just the product of a universe that has “no design, no purpose, no evil, no good, 

nothing but blind, pitiless indifference,” to quote Richard Dawkins, then there is no good or evil, 

and no choice to make. 

But the truth is that we are free to decide. While our choices may not be totally free—our frame 

of reference, and our scope may be limited—but we still do choose, freely and without inescapable 



compulsion from my heredity, my environment, or divine intervention. The alternative is a system 

of moral and ethical pointlessness in a universe without meaning, objective or purpose. 

Commenting on the right to choose, Edmund Burke said it well: “It is better to cherish virtue 

and humanity by leaving much to free will, even with some loss to the object, than to attempt to 

make men mere machines and instruments of a political benevolence. The world on the whole will 

gain by a liberty without which virtue cannot exist.” 

The liberty we share is that freedom to make our choices; and no choice for good, no virtue, can 

exist without that ability to choose. The essence of liberty, true freedom of choice, is in this:  

In the beginning, God chose. Which is why we are, and why we choose. 

So in this context, it is a choice to get out of debt, or at least minimize the extent to which we 

are in debt. While me might long for the procedure outlines in Deut. 15 where all debts were 

canceled every seven years (!), that’s not the word we live in. But as Christians we are to avoid 

debt as much as possible. Paul tells the church in Rome, “Don’t owe anybody anything, except love 

for one another” (Romans 13:8). Debt creates problems in relationships and places burdens on 

family resources. While it may seem a tempting idea to put the cost of something you want on a 

plastic card, eventually the bill will come—a day of reckoning, to use a Biblical phrase. 

Nor is this simply a personal matter. There’s the wider issue of indebtedness between countries 

which can also be a great burden on development. Dr Tony Campolo addressed this issue in a 

speech to the first International Conference on Adventists in the Community held in 2004. He 

Campolo spoke eloquently on the desperate need to cancel third-world debt. “It’s time for us to 

become a jubilee people and cancel this debt,” he said. “Seventh-day Adventists must become part 

of the campaign. How can we preach good news to the poor if we continue to oppress with these 

debts?” https://adventist.news/news/world-church-campolo-critiques-challenges-at-adventists-in-

the-community-conference 

To date little has been done. This is not a decision that has caught the attention of church 

leadership. Yet if we wish to follow the call of our God, who spoke so often about helping those 

less fortunate, then we have to make sure that this is part of the gospel we share—just as Jesus 

made clear in his parable of the sheep and the goats in Matthew 25. 

 

Ellen White Comments 

Many poor families are poor because they spend their money as soon as they receive it.  You 

must see that one should not manage his affairs in a way that will incur debt. . . . When one 

becomes involved in debt, he is in one of Satan’s nets, which he sets for souls. . . .  {AH 392}   

All must practice economy. No worker should manage his affairs in a way to incur debt. The 

practice of drawing money from the treasury before it is earned, is a snare. {CEv 67} 

Some think it beneath their dignity to look after small things. They think it the evidence of a 

narrow mind and a niggardly spirit. But small leaks have sunk many a ship. Nothing that would 

serve the purpose of any should be allowed to waste. A lack of economy will surely bring debt 

upon our institutions. Although much money may be received, it will be lost in the little wastes of 

every branch of the work. Economy is not stinginess.  {CH 305}   

It is right to borrow money to carry forward a work that we know God desires to have 

accomplished. We should not wait in inconvenience, and make the work much harder, because we 

do not wish to borrow money. Mistakes have been made in incurring debt to do that which could 

well have waited till a future time. But there is danger of going to the other extreme. We are not to 

place ourselves in a position that will endanger health and make our work wearing. We are to act 

sensibly. We must do the work that needs to be done, even if we have to borrow money and pay 

interest. {CS 278} 

Methods must be devised to stop this continued accumulation of debt. The whole cause must not 

be made to suffer because of these debts which will never be lifted unless there is an entire change 

and the work is carried forward on some different basis.  {SpM 148} 
Prepared July 5, 2022 © Jonathan Gallagher 2022 


